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9th August 2024

The Listing Manager The National Stock Exchange of India Ltd.,
BSE Limited, "Exchange plaza"

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,
25th Floor,  Dala] Street, Bandra East,
Mumbai -400 001. Mumbai -400 051
Stock Code - 51 9105 Stock Code -  A:VTNPL-Ea

Dear Sir"adam,

Sub:  Regulation 30 & 33 of the SEBl  (Listing Obliaatione & Disclosure}
Reaulatiorrs.  2015  -  Unaudited  Results  for  the  First  Quarter  ended
30.06.2024

We  write  to  inform  that  the  board  in  its  meeting  held  on  9th  August  2024
approved the  Unaudited  Financial  Results of the Company  (both Standalone
and Consolidated) for the first quarter ended 30th June 2024. The copy of the
said results is attached herewith.

Further, we also enclose herewith the Limited Review report issued by M/s. Suri
& Co, Chartered Accountants, Statutory Auditors of the company for the above
results.

The meeting of the Board of Directors concluded at 11 : 20 A.M

This may please be taken on record.

Thanking you,

AVT    Natural    Products    Ltd„    Plot    No,    225/1A    5-7,    Kaipoorlkkara,
Marampilly   P.O.,   South   Vazhakulam,   Aluva   -   683   105,   Cochin,   India.
P :  +91484 2848240    F: +91484 2677512  Website : www.avtnatural.com

Yours faithfully,

(Ajit Thomas)
Chairman

Pegd.    Office    :    #    60,    Plukmani    Lakshmipathy    Salai,    Egmore,
Chennai -600 008, India.  T/F : +9144 28584147 E : avtnpl©avtnatural.com,
GIN  :  L15142TN1986PLC012780



AVT Natural ProdiJcts Limited
F`egistered Office: 60, Rukmani Lakchmipathy Salai, Egmore, Chennai -600 008

Tele.fax: (+91 ) 44 28584147, E+mail: avtripl@avtnafural.com, Webs ite: w\AM/. avtnatura[.com
CIN:  L15142TN1986PLC012780

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE, 2024
lRs. i r] Lakhs, Except EPS)

a,.No. pateybe`

a`30.06.2024•|'naL'iteduarter Ended31.ev.2mAt,dned,€Rcterriots3bdewl
3®.ee.ae23o„aunted

¥far Ended31.o3.ro24•Audied

123 Income:
9,921.26 12,1 91 .70 9,370.20 50. 331.32a) Revenue from Operations

b) Other Income 477.00 428.sO 296.93 1 , 21 8.42

Total Income (a + b} 10.308.Z6 12.620.00 ®'667.13 51,549.74
Expert§es:

4,445.25 3,323.45 5,180.87 22,622,50a) Cost Of materials consumed
b) Purchase of Stock in Trade

142.20 1 ,131 .35 (51 9.20) 31 7.02a) Changes in inventories of finished goods, \rorkini>rogress and stockitwhade
d) Employee benefits expense 1 ,581 .25 1 ,842.06 1 ,347.83 6,013.30

a) Finance Cost 79.99 99.73 58.38 420.45
f) Depreciaton and amortisaton expense 339.91 335.81 3sO.61 1.384.34

g) Cther expenses 3,195.45 4.474.52 2,640.50 14,521.25

Total Expenses (sL]m of a to g) 9.7e4.05 11,206.92 e,038.e9 45,27e.86
Profit before excel)tional Items and tax (1 -2) 614.21 1,413.08 628. 1 4 6,270.88

4 ExcepGonal Items
614.21 1,413.08 628.14 6,270.885 Profit before tax (3+4)

67 Tax Expel`ses
1 33.78 377.00 1 1 9.08 1,650.00(1 ) Current tax

(2) Deferred fax - charge/(credit) 34.09 (43.50) 47. 1 3 (16.48)

Net Predt aRer tax Tor the perled (5e) 446.3418.68 1,079.5®(17.60) 461 .93151.38 4.637.36(17.60)

89 Other Com prehensive Income
i) Items that will not b8 reclassified to SfatBment of Profit & Loss

Remeasurement of the net defined benefit plans
Income tax relatng fo items that will not be reclassified to profit or loss 4.439.46 4.4377.25

ii) Items that will be reclassified to Statement of Proft & Loss
Exchange differences on hans]ating the financial statement of foreign
operations
Defened gains / (lasses) on cash flow hedges
Income tax relating to ifems that will be reclassified to profit or loss (4.70) (2.38) (38.10) (19.44)

Cther Comprehensive Income (Net of faxes) 13.88 (6.09) 1 1 3.28 44.64

Total Comprcherisive lncorne for the pedod q+8) 460.32 1'073.49 575.21 4.682.00

10 Paidup equfty share capital (Face Value of Fie. 1 /-each) 1 `522.840,29 1 , 522.840.71 1.522.840.30 1,522.84

11 other Equfty 45,791 .773.05

12 Earnings per sliare (Face ValLle of Re.1/-each) (rio( anntiallsed for I)erieds)
- Basic EPS
- Diluted EPS 0.29 0.71 0.30 3.05

Notes:
1      These financial results  have been  prepared  in  accordance with  Indian  Accounting  Standards  (lnd-AS) as  prescribed  under

section  133  Of  Companies  Act  2013  read  with  Rule  3  of the  Companies  (Indian  Accounting  Standards)  Rules  2015  and
relevant amendment thereafter.

2      The above financial results of the Company forthe quarter ended June 30, 2024 have been reviewed by the Audit Committee
and thereafter approved  by the  Board  of Directors at their meeting  held oh    August,  09, 2024. The Statutory ALlditors of the
Company have carried out a Limited Review of the Results for the quarter ended June 30, 2024.

3      The figures forthe quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the financial
year 2023-24 and the published year to date figures upto December 31, 2023, which were subjected to limited review

4      The Company operates in  solvent extracted  products which is the primary reportable segment.Therefore,  Segment  reporting
is not applicable.

5      ln view of the seasonalfty of sector` the financial results for the quarter are not indicative of full years expected performance.

6      The lmplementation  of the Code on Social Seciirty, 2020 is getting  postponed. The  Companywill assess the Impact thereof
and give effect ln the Financial Statements when the date of implementatton of the codes and the Rules / Schemes

7      Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period.

Place:  Chennai
Date:   09.08.2024

AJ IT       gffi##
THOMAS#givp¥roFce#

AJIT THOMAS
CHAIRMAN



AVT Natural Products Limited
Registered Office: 60. Rukmani Lckshmipethy Sa!ai, Egmore, Chennai -600 008

Tele.Tax: (not ) 44 28584147, Emall: avtnpl@avtnatural.com, Webslte: ww\A/.av[natural.com
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CONSOLIDATED uRALl"TED PINANCIAI RESULTS FOR TIJE QUARTEFt ENDED 30 JUNE, 2024
(fts. Ih I)ths,Except EPS)

Sl.N Partloulars

QLlater ended Year Eni]ed
sO.06.2024 31.03.ae24 30.0S.2023 31.03.20Z4

UrLapdlted
Audlted(ReferNote3belowl

unalJdlted ALldlted

123 lrtcorne:
10,451.99 12,502.31 10,282.13 51,725.92a) Revenue from Operations

b) Other Income 486.a4 451.12 309.03 1,255.42
Total lrtcane (a + b| 10,938.83 12'953JS 10,591.16 52,9el.e4

Expenses:

4,162.69 2,761.72 5,180.87 20,569.31a) Cost Of materials consumed
b) Purchase Of Stock in Trade 269.63 685.18 (123.41) 1,403.54

c) Changes in inventories Of finished goods, work-inprogress and stockinrfe 47.40 814.67 (214.63) 128.40
d) Employee benoft6 expense 1,755.76 2,057.58 1.504.18 6,729.85
e) Firraree Cost 136.03 213.51 59.76 696.22
f) Depreciation and amortisation expense 343.cO 338.05 331.12 1,387.73
g) Other Expenses 3.431 .91 4`597.13 2`828.34 14.959.1a

10,146.72 11,467.e4 9,506.23 45,874.23Total Expenses (sum ol a to 9|
Profit before Share Of proflt/(Ioss} Of equrty accoiihted lnvestee. Excepronal

792.11 1,485.59 1'024.9® 7,107.11Itens and tax (1-2)
4 Excel)tlonal Items

792.11 1.485.59 1,024.93 7,107.115 Profit txfroTe share of profit/ness) ol equfty accounted lnvestee and tax|3+4)
67 Share of profit fran Associates / Joint VerdureProfitbeforefax(5+6)

702.11162.25 1,485.59378.57 1,024.93143.26 7,107.111,740.45
8 Tax Expenses

(1 ) Current tax

9
(2) Deferred tax - charge/(credit) 34.09 10.82 47.13 37,84
Net Proflt lor the peded |7±8) 59S.7731.72 1,096.20(17.60) e34.54129.83 5,32e.82(17.cO)

1011 Other Comprehensive Income
i) Items that will not be recbssified to Sfatemenl Of Proft & Loss

RemeasLD'ement of the net defined benefit plans
Income tax relating to items that will ncit be reclaesified to profit or loss 4.43 4.43

ii) Items that wil be reclassified to Statement of Profit & Loss
Exchange differences on translating the fif`ancial statement of foreign

(8.22) (84.26)operations
DefeITed gains / (Iosses) on cash ficmr hedges 18.68 9.46 151.38 77.25
Income tax relating to items that will be reclassifed to profit or loss (4.70) (2.38) (38,10) (19.44)

Other Comprehensive lneome (Net of taxes) 45.70 (14.31 I 243. 1 1 (39.62)
Total Comt]rehenslve Income Tor the pchod |9+10) 641.47 1,owl.89 1,077.65 51289.20

12 Paid-up equfty share capital (Face Value of Re. 1 /-each) 1]522.840.39 1,522.840.72 1,522.840.55 1.522.84
13 Other Equity 45,428.713.50

14 Eamihgs per share (Face Value ol Re.1/-eacll| (nct altnualised for pedods|
- Basic EPS
- Diluted EPS 0.39 0.72 0.55 3.50

Notes:
1     These flnancial  results have  been  prepared in  accordance with  Indian Accounting  Standards (lnd- AS)  as  prescribed  under

Section  133  of  Companies  Act  2013  read  \^th  Rule  3  of the  Companies  (Indian  Accounting  Standards)  Rules  2015  and
relevant amendment thereafter.

2     The above financial results Of the Group for the quarter ended June 30, 2024 have been reviewed by the Audit Committee and
thereafter approved by the Board of Drectors at their meel]ng held on August 09, 2024. The Statutory Auditors of the Holding
Company have carried out a Limited Review Of the Results for the quarter ended June 30, 2024.

3     The figures for the quarfer ended March 31, 2024 are the balancing figures beheen audited figures in respect Of the financial
year 2023-24 and the published year to date figures upto December 31. 2023, which were subjected to limited review

4     The Group operates in solvent extracted products which is the primary repohaENe segment.Therefore,  Segment   repordng i6
not applicable.

5     ln view of the seasonalify of sector, the financial results for the qiiar[er are not indicative Of full year's expected perfcirmance.

6     The lmplementation Of the Code on Social Security, 2020 is getting postponed. The Holding Compeny will assess the Impact
thereof and give effect in the Plnancial Statements when the date Of implementation of the codes and the Rules / Schemes
thereunder are notified.

7     Figures for the previous periods have been regroiiped / reclassified to confom to the dassificaton of the current period.

Place:  Chennai
Date:   09.08,2024

AJIT       .     #:yrfunedby
THOMAS #,###

AIIT THOMAS
CHAIRMAN



sufi&cO. Offices: Chennai. Madurai, Coimbatore,
Thirwananthapuram , Coonoor,
Bengaluru, Kochi & Mumhai

CHARTERED ACCOUNTANTS

Independent Auditor's Review' Report on  §tandalone  tinaudited  rest]Its for the quarter ended

30`b June 2024, i.e., for the period OIEt April 2024 to 30th June 2024 of the Company Pursuant to

tlie Regulation 33 of the SEBI (Listil)g Obligations and Di§elusure Requirements) Rcfulations.

2015, as amended.

To (he Board of I)irectors of AVT 7`'afural Products Limited

Introduction

I.    We ha``e revie\`'ed the accompanying statement of unudited standalone financial results

of AVT  Natural  Products  Linited  {"the  company")  for  the  quarter  ended  30th  June

2024. i.e.` ("the statemenr)5 being submitted by. the Company.s Managemem pursilant to

t!ie   requirements   of   Regulation    33   of   SEBI    (Listing   Obligation   and   Disclosure

Requirements) Regulation.  2015 (.`[he regulation"} as amended`  read with SEBl circular

C I R/'CFD/CMD I j' 44,'2019 dated 29:h March 2019.

Management's Responsibitity'

2.    The Statement` which is the responsibility of the Company's Management and approved

by'  the  Board  of Directors.  has  been  prepared  in  accordance  with  the  recngnition  and

measurement principles  laid dow'n in  Indian Accounting Standard 34 ..Interim  Finaiicial

Reporti!ig" (..[nd AS 34"), preseribed under Section  133 of the Companies Act. 2013. and

other accounting principles generally accepted in India.

©
suriandco.com

Auditoi.' s Responsibility

3.    Our responsibility is to issue a report on the statements based on our revie\fy'.

We conducted our review of the Statement in accordance ``tith the Standard on  Revie\`.

Engagements  (SREl  2410  i.Review  ol` Interim  Financial  Information  Performed  b}.  (he

Independent  Auditor of the  Entity".  issued  b}. the  lnstit`Ite  of Chartered Accountants of

India.  This  standard  requires  that  we  plan  and  perform  the  review  to  obtain  mnderate

assurance  as  to  whether the  firrancial  statements  are  free  of material  misstatement.  A

review  consists  of making  inquiries  primarily  of persons  responsible  for  financial  and

accounting  matters  and  applying  analytical  and  other  review  procedures.  A  re`'ie``'  is

substantially  less  in  scope  than  an  audit  conducted  in  accordance  with  Standards  on

does not enable us to obtain

G

Guna Coniplex, No. 443 & 445
4th Flcor Main Building, Anna Salai

Teynampet, Chennai -600 018. Tamilnadu

GSTIN -33AABFS5023QI Z2



SURl a CO. Contn. Sheet„ .....................

assurance that \ve would become aware of all significant matters that might be identified

in an audit. Accordingly. we do not express an audit opinion.

Conclusion

4.    Based on oLir revieu' conducted as above. nothing has come to our attention that causes us

to  believe  that the accompanying statement of financial  results prepared  in accordance

with  applicable  accounting   standards  and  other  recognized  accounting   practices   &

policies lias rrot disclosed the information required to be disclosed in terms of Regulalion

33  ot-the  SEBI  (Listing  Obligations  and  Disclosure  Requiren]ents)  Regulations.  2015,

including  the  manner  in  which  it  is  to  be  disclosed,  or  that  it  contains  an}`  material

misstatement.

Place: Chemai
Date: 09th August 2024

For Suri & Co.,
Chartered Accou btants

UDIN : 24219922BKCLUP2788



suri&cO.
CHARTERED ACCOUNTANTS

Offices: Chermai. Madurai, Coinbatoro,
Thinivananthapuram, Cconoor,
BengaltJru. Kochi & Mumbai

Independent Auditor.s Review Report on consolidated unaudited results for the qLlart€r ended

30'h Julle 2024. i.e„ for the period 01" April 2024 to 30'b June 2024 or the Compan}i Pursuant to

the Regulation 33 of the SEBI {Listing Obligrlions and Disclosure Requirements) Regulations,

20ls, as amended.

To tlic Board of Dircetors of A\T Natural Preducts Limited

Introduction

I.    We have reviewed the accompanying unaudited Statement of Consolidated Financial Results

of AVT Natural  Prodnct§  Limited (tlhe Parent.') and its subsidiaries (the  Parent and  its

subsidiaries  together referred to as  `1he Group"},  for the  quarter ended  30'h June  2024  .i.e.,

(``the Statement"), being submitted by the Parent pusuant to the requirement of Regulation 33

of  the   SEB[   (Listing   Obligations  and   Disclosure  Requirements)   Regulations,   2015.   as

amerlded read w.ith SEBI circular CIR/CFD;`CMD I,''44/2019 dated 29'h March 2019,

Mamgement'§ Responsibility

2.    This Statement. which  is the responsibility of the  Parent's Management and appro\'ed b}. the

Parent.s   Board  of  Directors.  has  been  prepared  in  accordance  with  the  recognition  and

measurenient  principles   Laid  down  jn  Indian  Accounting  Standard  34  `.lnterirn  Financial

Reporting..  {"1nd AS  34"). prescribed under Section  133  of the Companies  Act.  2013.  and

other accounting principles generally accepted in hadia.

Auditor's Respensibilit}'

3.    Our responsibilit}' is lo express a conclusion on the Statement based on our revie`+I.

We  conducted  our  review  Of the  Statement  in  aecordanc€  with  the  Standard  on  Review

Engagements  (SRE)  2410  "Review  of  Interim  Financial   lnfomation  Performed  dy  the

Independent Auditor of the Entit}J".  issued by the ]ustitute of chartered Accountants of` India.

A review of interim  financial  information consists of making  inquires.  primarily of persons

responsible  for  i-Lnancial  and  accounting  matters,  and  applying  analytical  and  a(her  revie``J

procedures.  A  review  consists  of making  inquiries  primarily  ol-persons  responsible  for

fLnancial and accounting matters and applying anal}.tical and other review procedures. A

review is substantial]}' less in scope than an audit conducted in accordance with Standards

on Auditing  under Section  t43  (10) of

©
suriandcotcom

RE
chennai@suriandco.com

consequently  does  not enable  us to

Guna Complex, No. 443 & 445
4th Floor Main Buildirig. Anna Salai

Teynampet. Chennai -600 018. Tamilnadu
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SURl & CO. Contn. Sheet

obtain  assurance  that  we  would  become  aware  of all  significant  matters  that  might  be

id{`ntified in an audit. Accordingl}'. we do not express an audit opinion.

We  also  performed  procedures  in  accordance  with  the  circular  issued  b}  the  SEBJ  under

Regulation    33    {8t   of   the   SEBI   (Listing    Obliga(ions    and    Disclosure    Requirements)

Regulations, 2015. as amended, to the extent applicable.

Conclusion

4.    The statement includes the results of the following entities:

a.    AVT Natural Europe Limited. UK (fomeriy known as 'AVT Tea Ser\Jices Linited')

b.    AVTNatiITal s.A. DE C.V, Mexieo

c.     AVTNatural North America lnc., USA

d.    AVTNafural FZCO, UAE

5.    Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of other auditors referred to in paragraph 6

below,  nothing has  come  to  our attention  that  causes  us  to  believe  that  the  accompan}.ing

Statement.  prepared  in  accordance  with  the  recognition  and  measLirement  principles  laid

down  in the aforesaid Indian Accounting Standard and other accounting principles gcnerall.v

accepted  in  India,  has  not  disclosed  the  information  required  to  be  disclased  in  tens  of

Regulation  33  of the  SEBl  (Lis(ing  Obligations  and  Disclosure  Requiremen(s)  Regulations,

2015,  as amended.  including the manner in which  it is lo be disclosed. or that it contains arly

material misstatement.

Other bfatter§

6.    We did not review the financial information of two subsidiary companies included  in the

Statement,  whose  unaudited  fimncial  information  reflect  total  revenues  of Rs.  330.42

Iakhs.  total  profit  after  tax  of Rs.  49.01  Lakhs  and total  comprehensive  income  of Rs.

49.01  Lakhs  (all  the  amounts  are  before  consolidation  adjustments)  for Qunr(er  ended

30th  June  2024.  i.e..  as considered  in the cousoJidated  unaudited  financial  results.  This

interim  unaudi{ed  financial   information  has  been  reviewed  by  other  auditors  \\'hose

reports   have   been   furnished  to  us   dy'   the   management  and   our  conclusion  on   the

Statemen(.  in  sri  far as  it  relates  to the  amounts  and  disclosures  included  in  respect  of

these  subsidiary.  companies  is  based  solel,v  on  the  reports  of the  other auditors  and  the

procedures perfomed by us as stated in paragraph 3 above.



SuRl a CO. Contn. Sheet

Our conclusion on the Statement is not modified in respect of the above matter.

7.    The consolidated  unaudi[ed  financial  results  inclilde the  interim  financial  information of

two subsidiary  company' which have not been reviewed b}. their auditors. whose interim

financial  information reflect, total  revenues of Rs.  210.16  lakhs.  total  prorlt after tax  of

Rs.loo.34  Lakhs and total comprehensive income of Rs.loo.34 Lakhs (all  the amounts

are   before   consolidation   adjustments)   for   QLiar(er   ended   30[h   June   2024.   i.e..   as

considered  in  the consolidated umudited financial results.  According to the  information

and  explanations given to us b.v the Management, these  interim  financial  results are  not

material to the Group.

Our conclusion on (he Statement is not modified in respect of the above matter.

Place: Chennai
Date: 09'h Augiist 3024

For Suri & Co.,
Chartered Accountants


